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Message Text 

CONFIDENTIAL 

PAGE 01 MEXICO 01059 I92032Z 
ACTION ARA-I4 

INEO OCT-OI ISO-00 A-OI USIE-00 SS-I5 EB-08 SP-02 
TRSE-00 SSO-00 /04I W 

065258 I92054Z/46 

O 1920I9ZJAN78 
PM AMEMBASSY MEXICO 

TO SECSTATE WASHDC NIACT IMMEDIATE 7688 
INEO THE WHITE HOUSE NIACT IMMEDIATE 

CONPIDENTIAL MEXICO 01059 

PLEASE PASS WHITE HOUSE FOR DENNIS CLIPT 

EO 1 1652: GDS 

TAGS: OVIP (VP WALTER MONDALE), EPIN MX 

SUBJECT: VICE PRESIDENTIAL VISIT, PROPOSED COMPTROLLER 

OP THE CURRENCY RULING 

1 . IN THE COURSE OP A COURTESY CALL ON THE DIRECTOR- 
GENERAL OP THE BANK OP MEXICO, HE MENTIONED HIS GOVERN- 
MENT'S CONCERN WITH THE PROPOSED RULING BY THE COMPTROLLER 
OP THE CURRENCY REGARDING LOANS TO FOREIGN GOVERNMENTS AND 
THEIR AGENCIES. ROMERO KOLBECK SAID LOPEZ-PORTILLO HAD 
BEEN BRIEPED ON THIS SUBJECT THREE TIMES AND ADDED THAT 

HE WOULD CONTACT THE PRESIDENT TODAY TO SUGGEST THAT HE 
RAISE THE SUBJECT WITH VICE PRESIDENT MONDALE. 

2. SHOULD THE PRESIDENT RAISE THIS SUBJECT I SUSPECT HE 
WILL EXPRESS CONCERN ABOUT THE IMPACT ON EXISTING LOANS 
AS WELL AS ON PUTURE LENDING BY U.S. BANKS TO MEXICO. HE 
WOULD PROBABLY NOT EXPECT THE VICE PRESIDENT TO DO MORE 
THAN TAKE NOTE OP THE GOM'S CONCERNS. I PRESUME WASHING- 
TON HAS PREPARED A BRIEPING PAPER ON THIS SUBJECT. ADDI- 
TIONALLY, IT MIGHT BE NOTED THAT THE DIRECTOR-GENERAL OF 
THE BANK OP MEXICO TOLD ME THIS WAS THE MAJOR AND ONLY 
PINANCIAL ISSUE BETWEEN THE TWO GOVERNMENTS. THE SUBJECT 
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PAGE 02 MEXICO 01059 I92032Z 

ALSO CAME UP IN MY CALL ON THE NEW FINANCE MINISTER, DAVID 
IBARRA, WHO EXPRESSED HIS CONCERN. 

3. SUBSEQUENT TO DRAPTING ABOVE, EMBASSY WAS NOTIFIED THAT 
ROMERO KOLBECK HAD SPOKEN TO THE PRESIDENT WHO SAID HE 
WOULD RAISE THIS SUBJECT WITH VICE PRESIDENT. LUCEY 
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